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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 

New Delhi, the 6th August, 1993 

G.S.R*, 534(E).—In exercise of the powers con¬ 
ferred by section 48 of the Life Insurance Corpora¬ 
tion Act, J956 (31 of 1956), the Central Govern¬ 
ment hereby makes the following rules further to 
amend the Life Insurance Corporation of India 
(Agents) Rules, 1972, namely : 

1. (1) These rules may be called the Life Insur¬ 
ance Corporation of India (Agents) Amendment 
Rules, 1993. 

(2) They shall be deemed to have come into force 
on the 1st day of November, 1992, 

2. In the Life Insurance Corporation of India 
(Agents) Rules, 1972, 

(a) in Schedule II, in the first column, under 
the heading “Where the policy secured by 
the Agent is under Assurance Table 
Nos.”,— 


(i) for the table Numbers and word “86,93 
and 103", the table numbers and word 
‘86, 93, 103, 106, 107 and 108” shall 
be substituted. 

(ii) after table Number “117” and the entries 
relating thereto, the following shall be 
inserted, namely :■—- 

“_I09_| 5 I 5) 5 | 5 5 | 5TT5 | 5 | 5 | | | 

(b) in Schedule IV, in the first column, undei 
the heading “Where the policy secured 
by the agent i„ under Assurance Table 
Nos.”,— 

(i) for the table numbers and word “86, 93 
and 103”, the table numbers and word 
“86, 93, 103, 106, 107 and 108” shall 
be substituted; 

(ii) after table number “117” and the entries 
relating thereto, the following shall be 
inserted, namely ■— 

‘l09_|_Tr | 5 fTp| _t_5 I 5 |'5 | _5_| :> | j | - f—" 

LNo. 81(1)|Tns.il[93] 
C. S. RAO, Jt Secy. 

EXPLANATORY MEMORANDUM 


The Life Insurance Corporation of India has in¬ 
troduced (with-profit) two new insurance plans viz. 
Jeevan Surabhi (with-profits) Plan and Jeevan 
Sukanaya (with-profits) Plan with effect from 1st 
November, 1992. Consequently, the rates of commis¬ 
sion payable under the Plans to the Agents have 
been approved with effect from 1st November, 1992. 
The rules are accordingly given retrospective effect 
from 1st November, 1992. 


2. It is certified 1 that no insurance agent of the 
Life Insurance Corporation of India is likely to be 
affected adversely by the Notification being given 
ictrospectivc effect. 

Note : The Principal Rules were published under 
Notification No. Dev|Ag|Regn.|Gov.IV[DZM in the 
Gazette of India dated 1st May, 1972 subsequently 
amended by Notification No. 81(4)Jins. 1I]75 dated 
1st Sep'embcr, 1976, No 81(12)]Ins. TT|78 dated 1st 
September, 1978, G.S.R. No. 487 dated 29th May, 
1982, G.S.R. No. 228 dated 29th March, 1986, 
G.S.R', No. 251 dated lith April, 1987, G.S.R. 
No, 811 dated 13th October, 1989, G.S.R, No. 745 
dated 15th December, 1990 and G.S.R. No. 35 dated 
14th January, 1992. 
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